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Notice

The following information is not intended to be “written advice concerning one
or more Federal tax matters” subject to the requirements of section 10.37(a)(2)
of Treasury Department Circular 230.

The information contained herein is of a general nature, and is not intended to
address the circumstances of any particular individual or entity. Although we
endeavor to provide accurate and timely information, there can be no
guarantee that such information is accurate as of the date it is received or that
it will continue to be accurate in the future. No one should act on such
information without appropriate professional advice after a thorough
examination of the particular situation.

The material contained in herein is current as of the date produced. The
materials have not been and will not be updated to incorporate any technical
changes to the content or to reflect any modifications to a tax service offered
since the production date.
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General Construct

When payments that economically arise in the United States are made
to foreign persons, the IRS needs help collecting tax on the payment

Qualifying Foreign

payment triggers

application
Withholding
Agent

Responsible for collecting the Has primary liability for tax on
required information or the 30% the payment unless valid
tax and has secondary liability documentation is provided
for mistakes

Foreign Payee
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The Rules

Tax Speak

U.S. source “fixed or determinable,
annual or periodic” income paid to
foreign beneficial owners is subject to
U.S. withholding tax

Plain English

Foreign persons who make money in
the U.S. pay tax in the U.S.

FDAP income triggers withholding tax

Purse winnings on races conducted in
the U.S. are considered U.S. Source
FDAP (See Rev. Rul. 85-4 and IRS
Publication 515)



The Rules

Tax Speak

The applicable withholding tax rate is
30%, unless the foreign person is
eligible for treaty or statutory relief

Plain English

The default is 30% tax off the top of the
payment

Treasury negotiates tax breaks under
treaties with other countries

= For horse owners, treaty claim is generally
“no permanent establishment”

ECI not subject to 30% withholding, but
net winnings may be subject to tax at
regular US corporate rates



The Rules

Tax Speak

Withholding must be performed by any
person(s) having custody, control,
receipt, or payment of the tax

Withholdable payments are also
subject to annual information reporting
(Forms 1042 and 1042-S)

Plain English

The IRS doesn’t have time to chase
foreign payees, so you get to do it

If your are making a withholdable
payment, or directing someone else to
make the payment, you (and that
someone else) are responsible for turning
the right amount of tax over to the IRS

And you have to tell the IRS what's going
on, so they can chase the payees if they
really want to



The Rules

Tax Speak Plain English

Tax relief may be available under a Treaty relief on withholdable payments
treaty between the US and the payee’s may mean reduction of, to complete
country of residence exemption from, withholding tax

Treaty relief on EC| means the income
is exempt



The Rules

Tax Speak

Withholding relief must be supported
by documentation (Forms W-8)

Plain English

Payees must tell you whether they are
eligible for treaty relief

They swear to treaty eligibility on an
IRS form before you make the payment

If they do not give you the right form, or
a form that looks right, withhold at 30%
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The Rules

Tax Speak

Withholding non-compliance results in
secondary liability for the withholding
agent

Pyramiding (gross-up) applies

Plus interest and penalties

KPMG

Plain English

If you mess it up, you have to pay the
tax yourself — AND IT'S NOT EVEN
YOUR INCOME

The payee benefits if you pay the tax,
and the IRS treats that as more
income to the payee. Which triggers
more tax. That you will be expected
to pay. Which is even more income.
And soon ...

And it will hurt. A lot.

11



What 1s the worst that could happen
1f we mess this up?

ACo pays a foreign entity (“FC”) $1 million of U.S. purse winnings. ACo obtains no W-
8BEN-E, withholds nothing, and files no 1042 or 1042-S.

ACo is liable for withholding and penalties as follows. In addition, interest will run on the
$428,571 withholding payment and any accuracy-related or failure to file penalties due,
starting on the due date for ACo’s Form 1042.

Consequence | Calculation | Maximum due

Withholding Agent’s Liability 30% x $1,000,000 $300,000
Gross-up or “Pyramid Effect” $1,000,000/0.7 = $1,428,571

Total Liability with Gross Up 30% x $1,428,571 $428,571
Penalty | Calculation | Maximum due

Failure to File $428,571 x 5%/month 25% = $107,143
Failure to Pay $428,571 x.5%/month 25% = $107,143
Failure to Deposit $428,571 x 10% $42,857
Failure to File Information Reporting Return 2x $100 $200
Total Penalty Calculation $246,628
Intentional Disregard Penalty $1,428,571 x 10% x 2 $285,714
Total Potential Liability $960,713*

* This total takes into account the maximum withholding agent liability plus penalties (taking into account a limited offset permitted under the rules) but
no withholding agent liability or interest.

it 12



Racing
Industry
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What About From W-SECI?

A single race may cause non-U.S. owners to be treated as
carrying on a U.S. trade or business and, thus, purse earnings
may be treated as ECI (See Rev. Rul. 58-63)

» Depends on owner facts & circumstances

= Form W-8ECI can be acceptable documentation to reduce
withholding to zero (because you are already paying US tax on the
earnings and there is no need to tax you twice)

KPMG 14



Validating Treaty Claims

Remember, taxation may be relieved by a valid treaty claim,
generally made on a Form W-8

Examples of when a withholding agent should facially disregard the
owner’s claim of treaty benefits

= Foreign owner resides in a non-treaty jurisdiction but claims a U.S.
income tax treaty with another jurisdiction

= Foreign owner claims exemption under a non-existent treaty (e.g.
Cayman Islands)

= Special jurisdictions not covered by tax treaties (e.g. Hong Kong,
Macau, and Taiwan residents are not covered by U.S.-China
treaty)

= “Definitive knowledge” of significant racing-related activity in the
U.S. that could invalidate a treaty claim

b 15



Validating Treaty Claims

Owners tax resident in a jurisdiction with a treaty with the
U.S. may claim that they are entitled to 0% withholding

because they do not have a “permanent establishment” in
the U.S.

» Whether owner has a permanent establishment is determined based on all
the facts and circumstances

o Stabling, training, concluding racing contracts, breeding

= Owners are not covered by the sportsmen/artists/athletes provision of tax
treaties (unlike jockeys)

= Withholding agents should generally withhold:

o Absent definite information contained in a statement filed together with
a Form W-8 that the owner has not raced, or does not intend to enter, a
horse in another race in the United States during the tax year, or

o In cases where the withholding agent knows or has reason to know
such a statement is false

16



When To Withhold

Withholding required upon “payment”

A payment is considered made when the amount would be includible in the income
of the beneficial owner under the U.S. tax principles governing the cash basis
method of accounting

Racing Industry Considerations:

» Purse winnings are generally considered paid and subject to withholding upon
transfer to horsemen’s account, without regard to when the horsemen actually
withdraw or otherwise use the money

» What about drug testing and claw back provisions? — If access to the winnings
is permitted for any purposes (including claiming a horse in a subsequent race)
before the drug testing clearance occurs, the IRS would argue the income is
considered paid at the time the owner has access to the winnings, regardless
of whether there is a later claw back for a failed drug test

» Potential Solution — No transfer of winnings/access to winnings (including for
claiming a horse) before drug testing contingencies are satisfied or until a valid
W-8 is provided

it 7



Unique challenges related to non-
U.S. horse owners

« Withholding agent unlikely to recover any cash once released offshore

Lack of communication / inability to contact owners
 Difficulty obtaining withholding exemption forms (timely or otherwise)

« Lack of knowledge on U.S. withholding rules and tax treaty positions
(including inaccurate advice provided by non-U.S. tax advisors)

» Reluctance / refusal by foreign owners to file U.S. tax returns
* Relationship considerations:

= |ncentivizing owners to continue racing at your track

* Providing immediate access to winnings

= Ability to claim horses

it 18
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What documentation are we talking
about?

FAQ #1: Do | get the same forms from every payee?
Answer: No. Depends on the payee:
» Individual: W-8BEN

= For-profit entity (e.g., corporation or partnership taxed in its home
country as if it were a corporation): W-8BEN-E or, if it is doing “real”
business in the US, a W-8ECI

= Flow-through (e.qg., partnership) or intermediary: W-8IMY, possible with
an attached withholding statement identifying the “real” owners of the income
and attaching their documentation

= Entities already paying tax on their U.S. source income: W-8ECI/

b 20



When to Obtain & Update Forms

FAQ #2: Are W-8s infinitely valid? How long are W-8’s valid?

Answer: The forms become invalid if you know or have reason to know that facts
have changed that makes the information on the forms incorrect. Absent a change in
facts, the forms are valid until the end of the third year after you get them. So, if you
get a form September 15, 2015, it is good until December 31, 2018.

- Example: A payee notifies you that they have moved from France to Spain.
Their W-8BEN-E claiming French treaty benefits is invalid, and 30%
withholding applies until they submit a new, valid form.

* Note — The three-year rule does not apply to W-9’s. A new W-9 should be
obtained if there is a change in personal information (e.g. change in name,
tax ID, or legal entity status).



Validating the Forms Received

FAQ #3: As long as the W-8 is complete, appears reasonable, and contains
information that you don’t actually know or have reason to know is wrong, you can
rely on it. What does this mean?

Answer: The fact-based representations on the form must be consistent with the
other information you have about the payee (so you have to check)

« Someone who understands the facts needs to be talking with someone who
understands the tax issues

* Their collective knowledge (including whatever is in the horsemen master

files / bookkeeping records) should be applied to inspect and approve the
forms

 All required information must be provided by the payee

22



Validating the Forms Received
(continued)

FAQ #4: If the W-8 is properly completed and validated by you, are you off the hook
for any under withholding?
Answer: Generally, yes

» Even if you didn’t actually investigate every single statement on the form

» Even if the payee lied about its facts or got something wrong

» The “know or reason to know” standard means you should resist the
temptation to be too helpful when vendors ask for help with the form (unless
you specifically know the information provided to you is inaccurate).






Form 1042/1042-S Reporting

Income Classification Codes (for 2017):
= Owners — Code 23 (Other FDAP Income)

» Trainers — Code 17 (independent contractor relationship) or Code 18
(employee or exclusive contractor relationship

» Jockeys — Code 42 (no central withholding agreement) or Code 43 (central
withholding agreement

= |ncome codes are updated periodically and should be re-validated annually

it 25



Form 1042/1042-S Reporting
(continued)

* Annual Form 1042/1042-S Due Date: March 15t (extension is available)

* Withholding Tax Due Date — Generally 3 business days after the quarterly
monthly end date (7t / 15t/ 22nd/ last day of month), assuming more than $2,000
is owed at each quarterly monthly end date

* Remember Late Payment, Penalties, Etc.

it 2
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Questions?

Contact:

Robert B. Stoddard Christopher Riccardi
203-406-8129 404-222-7187

rstoddard@kpmg.com  criccardi@kpmg.com
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Form W-8BEN-E: Part I, Line 5,
FATCA clascification

i e W= - Certificate of Status of Beneficial Owner for
Wlth hOId 30 A) ,F,,,,J,‘!S,g,,BEN E Unlted States Tax WIthholdIng ang Reportlng (Entltles) OMB No. 1545

entitios. Individuale must us:
ion about For
Internal Revenue Service > Give this form to the withhol

Department of the Treasury g+

51621

unless FATCA ek el Ml Gl s e e i e

. U.S.entity or U.S. citizen or resicdent . . . . . . . . .. ... ... . w9
. . = A foreign individual . . . . S | W-BBEN (ndividual
Wlth hold I n - A foreign or entity g that i v With the conduct of trade or business within the U.S.
(unless claiming treaty benefits). . W-BECH
. . - A foreign partnership, a foreign mmplo trust, or a vovobgn grantor trust (unlesa clmmmg treaty Donoma) (see instructions for oxoepuona) W-8IMY
eXCe ptlo n a p pI IeS « A foreign go ga lorclgn cantrnl bank of Issue, forelgn tax- exampt orqnnlznnon foreign private
or i r that is 9
the applicability of uochon(n) 1 15(2). 501(c). 892, 895, or uua(b) (unless treaty  ©oe instruc ) . . . . W-BECIor W-BEXP
= Any person acting as an Intermediary . e W-8IMY
{ ion of Beneﬁclal Owner
M a CO O n I See Name of organization that Is the beneficial owner 2 Country of or org
y y 3 Name of disregarded entity recelving the payment (If applicable)
from financial 4 Ghapter 3 Status (eniity type) (Must check one box oniv): T Gorporation T Giarecaraed entity TT Parneranie
[ simple trust Grantor trust ] complex trust ] estate ) Government

[ central Bank of lssue xempt organization [ Private foundation

If you ontity, pa P. simple trust, or grantor trust above, is the entity a hybrid making a treaty
payees. VVill need 1o (a7 11 Yea" compiots Part i ) ves  [lne

0

check GIIN on the re A A i Ay v
F

Reporting IGA FFI other than a

I RS Website - Participating FFI.

Reporting Model 1 FFI.

P FFI under an applicable Model 2 IGA).
Complete Part XII.

g

an g t,
central bank of issue. Complete Part X

pter 4 Status (FATCA status) (Must check one box only unless otherwise indicated). (See instructions for details and complete the

Nonreporting IGA FFI including an FFI treated as a registered

of aU.S. . or foreign

Reporting Model 2 FFI orga Compl Part XIV.
FF1 (other than a reporting Model 1 Exempt retirerment plans. Complete Part XV.
FFI or sponsored FFI that has not obtained a GIIN). Entity wholly owned by owners. Compl Part XVI.
M I Sponsored FFI that has not obtained a GIIN. Complete Part IV. Territory financial institution. Complete Part XVil.
ay CO m m O n y See Certified deemed-compliant nonregistering local bank. Compl, group entity. Complete Part XVIIl.
Part V. r clal start-up pany. Comph Part XIX.

r rclal entity In liq or bankruptcy.
Complete Part XX.

501(c) organization. Complete Part XXI.
Sact XXI|

Ve n d O rS . If d i re Ct = med-'complknnl limited life debt inv ontit A/ﬂ:ukbumy lracleccl N:’TQE‘:L::FxEKﬂINII ate ol@o
reporting NFFE, will 5 oo oo :
need to check GIIN

from nonfi nanCiaI ﬂl’;?ed':;;’n:?,d-comphanl FFI with only low-value accounts.

d deemed-compliant sponsored, closely held investment

00 0O0O0Ooo

Part XXVII.

[ _Spongered direct reporting NFFE. Complete Part XXVIIl.

(streetN\gpt. or sulte no., or rural route). Do not us. box or (other than a reg 3
O n th e I RS We bS i te City or town, state or province. Include tal code wh appropriate. I Country
Mailing address (f different from above)
City or town, state or province. Include postal cod I Country

b [ Foreign TIN 10 (see

U.S. or foreign e ———

Note. Please complete remainder of the form incl rt XXI1X.

income tax ID is Por P S S e WasENE
necessary for treaty

relief

(2-2014)
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Form W-8BEN-E (2016 going
forward): Part III treatv claim

Form W-8BEN-E (Rev. 4-2016) Page 2
Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a
branch of an FFI in a country other than the FFl's country of residence. See instructions.)

1 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
[ Limited Branch (see instructions). "] Reporting Modet 1 FFI. ] us. Branch.
[_] Participating FFI. [_] Reporting Model 2 FFI.

12 Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).

Necessary for treaty
claims (along with
U.S. or foreign

iIncome taX I D Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)

14 | certify that (check all that apply):

number noted On a [ The beneficial owner is aresidentof within the meaning of the income tax

treaty between the United States and that country.

b || The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[_] Gowernment [_] Company that meets the ownership and base erosion test
[_] Tax exempt pension trust or pension fund [_] company that meets the derivative benefits test
[_] Other tax exempt organization 1 Company with an item of income that meets active trade or business test
M ay Se e CO m p I ete d [ Publicly traded corporation || Favorable discretionary determination by the U.S. competent authority received
. . [”] subsidiary of a publicly traded corporation [ Other (specify Article and paragraph):
to Cl a I m S peCI a I e [ITne bgneﬂcial owner is claiming treaty benefits for US source dividends received from a foreign corporation or interest from a U.S. trade
by {2 foraion and meats aualified. status (see i i
15 Special rates and (if appli i
rates The beneficial owner is claiming the provisions of Article and paragraph e
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income): TR

Expilain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

Part IV Sponsored FFI
16 Name of sponsoringentity:

GIIN of sponsoring entity:

17
[ 1 certify that the entity identified in Part I:
« Is an investment entity:
* Isnota Ql, WP, or WT; and
* Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.
[ 1 certify that the entity identified in Part I:
« Is a controlled foreign corporation as defined in section 957(a);
*IsnotaQl, WP, or WT;
= Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and
* Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and i Y i ed by the entity including, but not
limited to, ider ion i C customer documentation, account balance, and all payments made to account holders or
payees.

Form W-8BEN-E (Rev. 4-2016)

it 3



Form W-8BEN-E: Supporting
FATCA renresentations

Common
nonfinancial vendor
classifications must

also be supported
by representations
(referenced on

If this box is
checked, the
ownership
disclosures on the
last page should be

completed.

Form W-B8BEN-E (2-2014) Page 7
Part XXII Non-Profit Organization
36 [ ] certify that the entity identified in Part | is a non-profit organization that meets the following requirements:
* The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
* The entity is exempt from income tax in its country of residence;
« The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
= Neither the applicable laws of the entity's country of residence nor the entity's formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or non-charitable entity other than pursuant to the conduct of the entity's
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and
= The applicable laws of the entity's country of residence or the entity's formation documents require that, upon the entity's liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this Part XXIl or escheats to the government of the entity's country of
residence or T thereof.
Publicly Traded NFFE or NFFE A
Check box 3 whichever applies.
aza [ ertify that:
= _Fhe entity identified in Part | is a foreign corporation that is not a financial institution; and
* The stock of such corporation is regularly traded on one or more established securities markets.
(name one securities exchange upon which the stock is regularly traded).
b [ 1 certity that:
* The entity identified in Part | is a foreign corporation that is not a financial institution;
= The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;
« The name of the entity, the stock of which Is regularly traded on an established securities market, Is :and
* The name of the securities market on which the stock is regularly traded is
m_l':’xcepted Territory NFFE
38 [] | certify that:
* The entity identified in Part | is an entity that is organized in a possession of the United States;
= The entity identified in Part It
* Does not accept deposits in the ordinary course of a banking or similar business,
* Does not hold, as a substantial portion of its business, financial assets for the account of others, or
« Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect
to a financial account; and
Alle O o dentified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

iate of a Publicly Traded Corporatign

including

Pait XXV N\
5 [ 1 certity that:
- a foreign entity that is not a financial institution;

T
* Less than 50% of such entity's gross income for the preceding calendar year is passive income; and

* Less than of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
ntage of passive assets measured quarterly) (see instructions for the definition of passive income).

Passive NFFE )

lentified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

40a

Check box 40b or 40¢, whichever applies.
1| further certify that the entity identified in Part | has no substantial U.S. owners, or

] 1 certify that the entity identified in Part I
« Is a member of an expanded affiliated group;

= Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);

= Does not make withholdable payments to any person other than to members of its expanded affiliated group that are not limited FFis or
limited branches;

= Does not hold an account (other than a depository account in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and

* Has not agreed to report under §1.1471-4(d)2)(I)C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial institution, including
a member of its expanded affiliated group.

Form W-8BEN-E 2-2014)
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Form W-8BEN-E: Required
certifications

Form W-8BEN-E (2-2014) Page 8

M t b I t d- ERETWI Sponsored Direct Reporting NFFE
Part 1 is a direct reporting NFFE that is sponsored by the entity Identified In line 42.
form generally
cortify under penalties of perjury that
expi reS in 3 yea rS - agntity identified on line 1 of this form is the beneficial owner of all the income to which this form relates. is using this form to certify its status for chapter 4
purpTE g chant submitting this form for purpo: ot section BOSOW,

Vis not a U.S. person

vt the information on this form and 1o the best of my knowledge and belief it is true, correct, and complete. | further

of porjury

* The entity identh

* The inc nnected with the conduct of a trade or business in the United States., (b) effectively connected but is

vely

share of a partnership’'s effectively connected income, and

foreign person as defined in the instructions

M ust be CheCked |n Signature of individual autt wirs z c Print Name Gate (MM-DD-YYYY)

all cases

¥ NFFFE—
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see instructions for definition of
substantial U.S. owner.

Name Address TIN

If item 40(c) is
checked (passive

NFFE with —
substantial U.S.

owners) this table
must be Completed, Form W-8BEN-E (2-2014)

including TINs

it 2



W-8ECI

Also a one-pager that relieves 30%
withholding (because the payee is

already paying “normal” tax on the
income)

U.S. Taxpayer ldentification Number is
required (and, in any case, would be for
filing the U.S. tax return)

Explanation of ECI has to be done on
an item-by-item basis.

Certification box needs to be checked

KPMG

W_BEGE Certificate of Foreign Person's Claim That Income Is
o Effectively Connected With the Conduct of a Trade or
{Fiov. Fabmury 2014) Business in the United States

[a— tothe

OME No. 15851021

Code.
7 » about F Its separate MSUCTIONS IS 3t WWW. IS0V TONTMWEeC].
Imtormal Aovenus Sandoe. rmmmmwmmmm Do not send to the IRS.

Note. Persons subwmitting this form must file an annual ULS. income tax refum to report moome claimed to be affectively
connectad with 2 LLS. trade or business {see instructions).

Dnll‘llﬂemhﬂlllhr" Instead, use Forme:

................. W-BHEN or W-SEEN-E
&mgngmmm nmmmmmmmkum foreign tex-exempt orpenization. foreign privete

otaus. of section(s) 11602, 501(), 892, 805, or 18450H) . . . . weDE
Note. mmmmmmwmmmmmmmmmmmmmuwws
or 4 puposss on Fom WoSEXP.
+ A foreign partnership or a foreign frust (uniess clalming &n exemption from LS. withholding on income effectively connected with the  W-BSEN-E
conduct of & frade or business in the Unttsd Stetes) . . . . . . . . . . . oo .o .o oL o. oL oL . o W-BIMY
wogiMY

fic O
1 Nmulmﬂummnmmm

2 COounTry 0T INCOMPOrANon OF oFgankzEtion

3 Nee o ity receing m
4 Typa of eniity [check the appropriate boxy O incivicust O corporation

O Partmersnip [ simpéa tnet O complex trust O estate

[ Govemment [ Grantor trust [ Central bark of issus [ Tex-exempt cogartzetion

5  Pemmanent residence acdress |sireet, apt. or sulte no.. or rurel route). Do not use a PO, box of In-care-of address.

City or town, state or province. Include postal Code where appropriate. Country

&  Business address in the Unitad States {street, apt. or sute no., of nursl sl Do not use & P.0. bax of In-care-of address.

City or town, stats, and ZIP cods

7 US. taxpayer DS raquin
Ossnormn Cen

8 Foreign tax | dentitying number

9  Refarence numbans) (see nstruchons) 0 Date of Dirth pma oo vvy]

11 Specity each fem of Incoma Mat Is, or 5 expactsd to ba, recalved Trom tha payer Mt is effectively Connectsd with the conduct of & trase o
business In the Linted States. (sttach statsment It necessary)

Part on
Uindar panaliics of perury. | Geckars Tal | have aumined the Iiomation on this fom and 10 the Best of my Knowiedga and boll [T & TG, Domect. and
comguos. | furthar Cartify undor ponalice of parury fat:
= 1 3 e e ficial cweer for | am mihorzod i sgn for jorm
= Tha Fecmo for which s form was providd I ncludisic 1 my grass. Feomo for tha and
Sigl'l « Tha banafickl cwnar Is not a LS. parsan.
H | musthortz s form 0 bo providod 10 Ty Withhokding agant that has. control, fecaipt, o Custody of Tha paymants aof which | am o
ere o i
1 ngraa thst | will submit a niaw form within 30 day: W mis
P Frint Datia MBA-D0- 1YY
Dlmmlmn mhmuﬂummmmtmum
For Pape: Act Motice, parat: [ETep———" Form W-BECT pou 22014
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Form W-8IMY

A W-8IMY supports payments
to persons who do not

beneficially own the income,
i.e., act as an intermediary.

If the payee has QI or

withholding FP status, the
payee will undertake ch 3 and
FATCA documentation,
withholding and reporting (so
you don’t need to)

If nonwithholding FP, etc.,
status, means the payee will

not take primary responsibility
for documentation, etc., but will
attach a withholding statement

that includes all information
and forms necessary for the
payor to comply with its
obligations

w_nlm Certificate of Foreign Intermediary, Foreign Fhu-'ﬂmwﬂl Entity, or Certain
Fim U.S. Branches for United States Tax Withholding and Reporting

(e, Aprl 2014) > Secth are to the e, OME No. 15851021

= 5 - [FOIT W-BIMY and its separate 5 Bt WHWLIVE.

Iniamel Agvanus Savios » Give this form to the agent or payer. Do not send to the IRS.

Do not use this form for: Instead, use Form:
A bonaficlsl owner solcly Climing forign stahus or reatybana®ts . . . . . . . . . - . . . o . - . . . . W-BBEN or W-8SEN-E
Ahytrdonthy dmiming trasty benefs onME ownbehaT . . . . . . - - - . . . . o o o . oo ... .o W-SBEN-E
A torsign tadoorsiessintho Unflod Simos . . . . . . . . . . W-BECI

wtty ownar of 56 Incoma i which s form rolefo. Instoad,
e W-SEEN, W-8ECI, or W-S0EN-E

* A toraign awnnm. privaa
founcstion, Py

Elamnenuimq Compiste Part Il

[m] Y. Comgl .
[ Tertory fnancial instthution. Compiate Part V.
O u.s. brancn. Cl:mpe!eParl\ﬂ

[] ip.

[ owner-gocumentsd FFL Complata Part XI.

[ Restrictad distrinutor. Compiets Part V1.

[ Foreign central bank of lssue. Compists Part XV,
NOATEPOrtnG KGA PR COmpssts Part XviL

[ Exempt ratirement plans. Complets Part XD

[ Extcapted nomfinencisl group entity. Complsts Part 300

O excapted P company. piete Part 00
[ excapted I
Complets Part 3001
vanicie). [ Puticly traded NFFE or NFFE affiiste of a publicly rades
comporetion. Completa Part 301
[ Gertiied deemed-compilant nonregistering local bank. Complete Part. [ Excapied temitory NFFE. Gompiste Part XXV,
XL [ Active NFFE. Compiate Part X3V,
] mypilent FF1 with oy kow: Tl A [Jpessive NFEE. Gomplete Part 300vL.
[ Gertniea nsemed-compilant spansared, ciosely hak Mvestmant [ owect reparting MFFE.
wellicie. Complate Part V. [ sponsored direct reporing MEFE. Compiata Part X0
Oc wpilant Investment entity.
Complete Part XV.

® Permanent residence aooress (street, apt. or SUfte N0, of rural route). Do not use @ P.O. bax o In-Gcare-0f address [oiher than a registersd adoress).

Cify or town, SIEtE Of (FOVInCe. INGIUOE POSIE COOE Wiers Sppropha. | Country

T Wialing aodress (F Gfferent fom Eoave]

iy or towm, Siale of provinge. INGIIOE PoSiEl CoOe WIeTe approprass. | Courtry
8 LS. taxpayer identification number, H required &

Ol arem 1 we-EIN OwT-EIN Oem [ s2M or MmN
T GIIN (i appiicabie]

0 RETerence NUMDeN(s) (388 MSIrucHons]

For

" Notice, - [ Form W-BIMY  pov_ 42014
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